
 
 

BHAGWATI AUTOCAST LIMITED 

Regd. Office & Works Address: Survey No. 816, Village: Rajoda, Near Bavla, Dist. Ahmedabad ‐ 382 220, Gujarat, India. 
Phone: +91 2714 232283 | 232983 | 232066, E‐Mail: autocast@bhagwati.com, autocast@bhagwati.co.in 

Website: www.bhagwati.com, GSTIN: 24AAACB4699K1ZD, CIN: L27100GJ1981PLC004718 

Date: 30th May, 2026 
To, 
The Department of Corporate Service, 
BSE Limited, 
1st Floor, New Trading Ring, 
Rotunda Building, Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai‐400 001. 
Scrip Code – 504646 
 
Dear Sir,  
Sub:  Revised Outcome of the Board Meeting. 
 
Further to our intimation dated 25th May, 2026, Pursuant to Regulation 30 & 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations (“SEBI 
Listing Regulations”), 2015, we would like to inform that the Board of Directors of the Company at 
its meeting held on Friday, 29th  May, 2026 at Radisson Blu Hotel, Near Panchvati Crossroads, Off 
C.G.  Road,  Ambawadi,  Ahmedabad‐  380006,  commenced  at  3:45  P.M.  and  concluded  at  8  :  20 
P.M., inter alia transacted and approved the following businesses: ‐ 
 
1. Audited  Financial  Results  of  the  Company  for  the  quarter  and  financial  year  ended  31st 

March, 2026 and to take the note of Report of Statutory Auditor's thereon: 
 

We  are  enclosing  herewith  the  audited  financial  results  for  the  quarter  and  financial  year 
ended on 31st March, 2026 as  reviewed by Audit  Committee  and approved by  the Board of 
Directors  at  its meeting  held  today,  A  copy  of  duly  signed  audited  statement  of  assets  and 
liabilities as at 31st March, 2026, audited cash flow statement for the financial year ended 31st 
March, 2026.  
 
Further,  in  compliance  with  the  provisions  of  Regulation  33  (3)  (d)  of  the  SEBI  Listing 
Regulations  and  as  amended  till  date,  we  hereby  declare  that  Statutory  Auditors  of  the 
Company, M/s Mahendra N. Shah & Co., Chartered Accountants (FRN: 105775W) have issued 
an Audit Reports with unmodified opinion on audited financial result of the Company for the 
quarter and financial year ended 31st March, 2026. Declaration by managing director regarding 
Unmodified Opinion on the Annual Audited Financial Results for the financial year ended 31st 
March, 2026. 
 

2. Final Dividend: 
 

The Board of Directors has recommended final dividend of Rs. 3.50/‐ (i.e. 35%) per fully paid‐
up  equity  share  of  face  value  of  Rs.  10/‐  each  for  the  year  ended  31st  March,  2026.  The 
dividend, if approved by the members at ensuing Annual General Meeting, will be dispatched / 
remitted within 30 days from the date of declaration. 
 

3.  Declaration with respect to Auditors' Report with unmodified opinion. 
 



 
 

BHAGWATI AUTOCAST LIMITED 
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4. To  consider  and  approve  Appointment of M/s.  TRS  &  Associates,  Chartered  Accountants, 
Ahmedabad,  a Peer Reviewed Firm having Firm Registration No. 141126W and Peer Review 
Certificate  No.  018337,  as  the  Statutory  Auditors  of  the  Company  in  place  of  the  retiring 
auditors,  M/s.  Mahendra  N.  Shah  &  Co.,  Chartered  Accountants,  Ahmedabad.,  Chartered 
Accountants, Ahmedabad, in  accordance  with  Regulation  18 read with Part C of Schedule II  
of   SEBI   (Listing   Obligations andDisclosure Requirements) Regulations, 2015, for a term of 5    
years commencing from April 1, 2026 through March   31,   2031,   subject to approval   of   the     
Members   of   the   Company at   the   ensuing   44th 
Annual  General  Meeting  of  the  Company  are  enclosed  herewith  as “Annexure‐A” 

 

5. Re‐appointment of M/s Mehta Sheth & Associates (FRN: 106238W) Chartered Accountants, 
as an Internal Auditor of the company, for the financial year 2026‐27, pursuant to Sec. 138 of 
the Companies Act, 2013 read with Rule 13 of Companies (Accounts) Rules, 2014 are enclosed 
herewith as “Annexure‐B”. 

 
6. Re‐appointment  of M/s.  Kiran  J. Mehta &  Co.,  Cost  Accountants  as  a  Cost  Auditor  of  the 

Company for the Financial Year 2026‐27 are enclosed herewith as “Annexure‐C”. 
 

7. Appointment  of  Mr.  Prakash  Dalal  as  an  Additional  Director  (Non‐Executive  and  Non‐
Independent Director) of the Company are enclosed herewith as “Annexure‐D”. 
 

We request you to take the same on record. 
 
Yours faithfully, 
For, Bhagwati Autocast Limited 
 
 
 
____________________ 
Reena P. Bhagwati 
Managing Director 
DIN: 00096280 
Encl: a/a 
 
 
 
 
 
 
 
 
 
 





MAHENDRA N. SHAH & CO.
CHARTERED ACCOUNTANTS

201, Plnnocle Business Pork
Corporole Rood, Opp: Royol Orchld Flols,
Prohlodnogor, Ahmedobod - 380 0lS,lNDtA
leli O79-297O 5151 /52, +9 t 89800 24640
E-moil : offlce@mnshohco.com &
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Web: www, mnshohco.com

lndependent Auditor's Report on the quarterly and year to date audited financial results of the
Company pursuant to the Regulation 33 of the SEBI (tisting Obligations and Disclosure
Requirement) Regulation, 2015, as amended

To
The Board of Directors of
Bhagwati Autocast Limited

Report on the audit of the Financial Results

Opanion

We have audited the accornpanying statement of financial results of Bhagwati Autocast Limited ('the
Company'), for the quarter and year ended March 3L,2026 ('the Statement'), attached herewith,
bein8 submitted by the Company pursuant to the requirement of Regulation 33 of the SEB| (Listing
ObliBations and Disclosure Requirements) Regulations,2015, as amended ('Listing Regulations').

ln our opinion and to the best of our information and according to the explanations given to us, the
Statement:
a. is presented in accordance with the requirements of Regulation 33 of Listing Regulations in this

rega rd; and

b. gives a true and fair view in conformity with the recoBnition and measurement principles laid

down in the applicable lndian Accounting Standards and other accountanB principles generally

accepted in lndia, of the net profit and other comprehensive income and other financial
information of the Company for the quarter and year ended March 3!,2026.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing {'SA's) specified under Section
143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under those Standards are
further described in lhe Auditor's Responsibilities t'or the Audit of the Finonciol Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia ('lCAl') together with the ethical requirements that are

relevant to our audit of the financial results under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion,

Emphasis of Matter
We draw attention to note no.4 of the financial results regarding pending confirmation/
reconciliation and consequential adjustments in respect of trade receivables, creditors and

a dva n ces.

Our opinion is not modified in respect of above matter.

Management's and Board of Directors' Responsibilities for the Financial
Statement has been prepared on the basis of the audited financial

are responsible for the preparation and presentation

Results
statements. The Company's
of the Statement that gives
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a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the applicable lndian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that gives a true and fair view and is free from material misstatement, whether due to
fraud or error.

ln preparing the statement, the Board of Directors are responsible for assessing the company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the Soing concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auciitor's Responsibilities for the Audit of the Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the Statement.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. under section 1a3(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use
ing and, based on the audit evidence obtained, whether
to events or conditions that may cast significant doubt

MAHENDRA N. SHAH & CO.

of the going concern basis of
a material uncertainty exists
on the Company's ability to
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continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures ln the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the company to cease to continue a5 a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial results may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where a pplicable, related safeguards.

Other Matters
The Statement includes the results for the quarter ended March 31, 2026 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2026 and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the LODR Regulations.

Our opinion is not modified in respect of above matter.

For, Mahendra N. Shah & Co.

Chartered Accountants

Place: Ahmedabad

Date: May 29, 2026
u or N : 26p\91 06ex &rTAFllt6l

M.Shah

Membership No. 045706
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Particulars As at 31st March,
2025

tu at 31st March,
2025

ASSETS

1) Noo{urrent Assets
(a) Property, Plant and Equipment

(b) Capital Work-in-Progress
(c) lntangible Assets

(d) Financial Assets

- Other Financial Assets
(e) Other Non-Current Assets

Total Non{urrent Assets
2) Cunent Assets

(a) lnventories
(b) FinancialAssets

(i) Trade Receivables
(ii) Cash and Cash Equivalents
(iii) Other Balances with Banks

(iv) Loans
(v) Other Financial Assets

(c) Current Tax Assets {Net)
(d) Other Current Assets

TOTAL ASSETS

EQUITY ANO LIABILITIES

1) Equity
(a) Equity Share Capital
(b) Other Equity

2) r-rAB[lTtES

Non-Current liabilities
(a) Financial Liabilities

(i) Eorrowings
(b) Provisions

(c) Oeferred Tax Liabilities (Net)

Total Curterlt Atsels

Total Equity

Total iloo{utrE tt U.balidcJ
Current tiabllhies
(a) FinancialLiabilities

(i) Borrowings
(ii) Trade payables

- Total outstanding dues of micro and small
enterprises

- Total outstanding dues of credito.s other than
micro and small enterprises

{iii) Other Financial Liabilitier
(b) Other Current Liabilities
(c) Provisions
(d) Current Tax Liabllities (Net)

Tot l Cunslt tiadldc.
TOTAI EqUIIY A||D UAAI.MES

4,276.71

17.11
35.91

65.58

4.44

4,301.98

2.01

43.15

2.24

21.99

4.489.75 4,371.43

1,034,15

2,4f,3.42

918.10
22.52

3./O

122.74

24.82

s6.03

688.80

2,935.77
7.47

27.49

49.45

188.75

741.19

4655.22 4,040.32
9,154.97 4,411.75

288.07

5,59!r.71

288.07

4360.34
5,aa7.7a 4,W.4t

279.93

30.21

670.88

683.17
16.40

404.99

981.02 1,104.55

628.16

8.52

1123.31

fi15.15

:t4.55

:t4.48

433.85

1,910.89

173.79

114.80

33.34
16.29

2,245.D 7,654.74
9,154.97 8,411.75

BHAGWATI AUTOCAST IIMITED

AUDITED STATEMET{T OF ASSETS & IIABILITITS AS ON 3TST MARCH 2026

Place : Ahmedabad

Dated : 29105/2026
By Ord€. of the Board of DirEctors

For, Bh.gwati Autocast LimiH

K f N:uo*,:at*
lls, X.*na I ahagw$i

Ianaging Director
DIt{ - 000952A0



BHAGWATI AUTOCAST LIMITED

CASH TLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2026

CASH FIOW FROM OPERAN G ACNVMES

Net Profit before tax as per Statement of Profrt & l-oss

Adjustments for:

Depreciation and Amortization

lnterest lncome

Actua.ialgains/ {losses)on post employment defined benefit plans

Loss/(Gain) on sale/dascard of property, plant & equpment

Finance costs

Excess Provision written back

Bad Debts & St]ndry Balances written off/(written back)

Operatint Profit before Woddq Capital Changei

Adjusted for:

Trade & Other Receivables

lnventories

Trade Payable & Other Liabilities

Cash tenerated from op€,atiolis

lncome tax paid (net oI refund)

Net Cash Flow from Op€ratint A.tivities (Al

B) CASH FLOW FROM rrrrVESTt G ACflVmES :

Purchase of Property, Plant & Equipment and lntangible Assets

(lnvestment) inlMaturity of Fixed Deposits (Net)

lnterest lncome

Proceeds from sale of Propertv, Plant & Equipment

Net C.sh Flow us€d in lnvestiry Activitks (B)

clcAsH FLow FROM FtNAi{C|NG ACTtVtTtES

Proceeds/(Repayment) of long term borrowints (net)

Proceeds/(Repayment) of short term borrowinBs (net)

Net lncrease/(Decrease) in Cash & Cash Equivalents (A + B +

Cash & Cash Equivalents at the beginning ofthe year

Cash & Cash Equivalents at the end ofthe
Net lncrease/{Decrease) in Cash & Cash Equivalents

Place : Ahmedabad

Dated : 29105/2025
By Ord€r of lrre Board of Dir€ctors

For. Bhagw.ti Auto€st Umited

fud"
Ms. Reena P

I.lanaging Director
DrN - O(xx)62ao

Particulars 2025-26 2024-25

BA.&I

|.2,261

14.63

o.86

90.83

(2.821

(2.531

1a93.41

437.59

317.65

{.2.92)

2.7e

(34.97)

115.67

(14.61)

11.32

462.22

394.92

57933

(34S.36)

(s35.62)

2331.m

(302.1s)

(678.88)

(36.401

616.82

L257.14

(s8.45)

(3rs.51I

11.24)

2.X

3r0

202t.t5
(371.94)

{1441.9s)

(o.47)

2.92

47.2E

1158.68

(1s7.631

1656-9' 1001.05

(3so.8)

181.2!

(85,16I

(7o.o4)

(381.ls1

233.3C

41.77

{118.29)

(s7.16)

(1392.2s)

(36s.131 101.57

910.53 1289.531

7.41

918.10

297.1C

7.41

910.6! (28e.631



BHAGWATI AUTOCAST LIMITEO
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srlrffiT of alrolrED Ftx iqar rExrrrs For r* QlrltIB ltD yE t ExDqt 3r5I r tct 2026

(R.. in L.rits qcG9t EPq

Particulars
Quart r cnd.d Ycar cnakd

3U03l2,25 3tla2l2025 ?tl03lm25 3,.lotl2i26 31/03/2025

AuditEd unardiEd Audited ludited /ludited
I
II
UI
IY

VI

vII
vllI

XI

xu

IX

x

R€\,enue fom op6-&iorE

oth€r lnaE ne

ToaJ IrEic
E{aE3

a) Cost of ilateriab Consrrt€{

b) Puftfiases of slod.ilFtr_ade

c) OEng€s ln in€ntorhs of tuEh.d good+ wtln
EOgrlsS and sto*-ltFfdd€

d) Emdq/ees b€n€ft oeenses

e) Co{6{rmption of Stores & SparEs

0 Oeoredatbn and arno.ttsatin €Oerls s

0) Poirr & Fud

h) financ€ co6t

i) Other oeens€s

Td.ryqG(IY)
?rdt bdoE Ta (E-Iu
Tla ExrrrEl

a) Cun€nt Tax

b) D€fercd Tax

c) Tax p.ovigbo rElating to eader ).Eors

Fdf 10.llr. Frbd (Y-U)
Otiar C |rt iadyc tle

a) Iten6 tfiat wil mt be rcdasdfied to prdt o. b66
b) Incone tar rebbng b ltErns th*,rrl not be

rccbssified as pro6t or h6s
c) Items that niI be r€deified to profft or b6s
d) Income tax rehtirE to items t tat wl be ledaeified

as plofit o. h66

Tda OdE CryddlE trr
ToLa Co.irrth..*G ttcfo. tt Fbd
(vu + YE)
Pai, up equity dBre capilal (Fe yd(le d Rs tO/-
eadr)
Reserues o(dJding rcydltrdioat lljenl€s
Err*e D.r SiE (of Rr' lor- d) ( ,aoa
.ftr.f..d)

a) Erllc

b) Dllut€d

.I,TXJB

5.86

4Dt9

22m-96

0.m

(329J8)

452-59

68021

81.41

.t83.14

r9.09

455-m

ao6sJr
tl:xJ2

n.27

s0.00

{2.44)

311 9

6.02

(r.76)

0.m

0.00

+26

3t6.llt

28&07

10.84

10,84

4290.33

2.91

{:Ea2a

t77tzs
40,m

25.91

.16&51

55735

933r

435.49

2114

:{EJ8

,r&r1
sfz.$

1t)&20

rro..a

0.m

:t58ri

7.?3

(2.13)

0.m

0.m

s.ls

354.96

28&07

r2.29

12.29

385/.87

15,97

,7:rg

174r-O)

ofl)

8,22

361.9)

550.07

n-51
,$5.2()

27.*)

300.24

:?tco
iw.a

61.30

53.13

(0.1r)

z73,:r2

(8.14)

2-27

0.m

0.00

(5.3r)

6r.6
28A.07

9.50

9.50

t7124.63

9.8t

tTaya

7744.54

40.00

(264.36)

1705.01

2359.39

338.82

1831.70

90.83

1395.10

15241.03

1r!r3.a1

333.27

261-64

(2-44\

13txl.9a

14.69

(4.28)

0,00

0.00

lo,4t

rr11.39

288.07

5599-71

45.16

45.16

t3994.44

58.n

1a1r53.21

66t8-27

26.9

(23.30)

1383.26

2081.2s

317.65

Lmt37

115.67

969.83

13r90.99

&Lt2

142.30

104.21

(0.rr)

615.82

2.74

(0.77)

0.00

0.00

zol

617.A3

288.07

4ffi.y

2r.38

21.38

6}{b
:e2' (nry

2-
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SIATEBT Of It DITED FIi/lIClt|- tErrs FOt tHE Qullr:l rro Ellt Ei!ED ,,.sT IttCH 2025

Lote. :

[l] The abo/e finandal re$|ts have been reviar^'€d by tt]e Adit Gmmittee and therEafter approved W the Board of Diredors of the
Compaoy in theit respedi/€ me€tiig6 heu m i,lay 29, 2026. Th€ slatitory audibrs of the ornpany have canii ort audit of aforesaid
resutB as per Rogubtion 33 of ttr€ S€aI ( U9ti'lg ofligatim and Llisdo$re RequirefiEnb) Regulatjon, 20f5.

[2] The finandal result5 for the quarbr and year ended Mardr 31, 2026 ha,/e been prepared in accodance wlii the Cornpani6 (lndian
Accounting Sbndarl,s) Rules, 2015 ond As) presoib€d under sedbn 133 of the cornpaniE A.t, 2013 ard odEr rEcognised
accounting pGctices art polides to ttte odeot applkaue.

[3] -me 
Cornpany operdtes in a Cngle segnent and in Ine with Ind AS - 108 - 'Operdting S€gm€nb', the operdtinrs of the Company Fall

under 'i,lanufadurlng of Casthgs' whin b congdered to be the onty reporbble hrsirEss segmenl

t4l Bahnces of t,ade receiv.bbs, oedito.s, advanc6, etc arc subjed b confimation / re@.Kjlhuon arld coisequ€ntial aOustments
theteof, MustrEots in this rcsped, if aoy required, wouu be accounted for as and wheo asaertained.

tsl The Govemment of India has notified the implementatbn of bur new Libour cod€s by consotidattng and ratbrElizing 29 ensting
labour lans. These Codes have been ma(k effe€tive ftom 21$ Nov€rnber, 2025. The Comparry has assassed th€ fin.nciai amdiotions
thereof and ha6 made addidonal Eoyidon of Rs. 38.2 laths tort arlls past s€rvice cod ryhidl has been indud€d under employee
benefit o@nses io the finaicial rEaults for t|e quarter ended or 31st December, 2025 and yea, erided 31st Mardt, 2026. The
Company continues to monitor the finalisation of Cent_al/ State Rules and darificatbos from the Go\€mment on all the aspects of the
@€s and rcuU provire apprcpriate acaounting efi€d, if arry, ofl the basis of srdt dorelopmenb as needed,

[6] lte Board of Dredors hayE tecomrne-Itr€d a final dividend of Rsl.!- per equtty $are B5 % of dle face yahle of Rs. 10 each) for
th€ finamjiil year ended Mtrdr 3f, m26 subie'd to $e appro\rdl of shaEhdders at tie el|sui-flO Annual Gen€rat ttl€ettng.

[7] The figures in espect of re$(s for the quarter ended Madr 31, 2026 and Madt 31, 2025 are t]l€ balancing figurcs betryeen he
audiH figures in respect of the Ml financial year and puuished year b date figures of the third quarter of the respedi,/e financial

[8] The figures of p.wilrls quafteB / Year are redasified, regrouped and rearrang€d wlrcrever nece6sary so as to make them comparaHe
with c1rnert pefud's figures.

Hace : Ahfiedabad

Dated | 2910512026
Ay O.dc. d the Soanl of Di.€clD]s

For, Bhagfrti AlltE t Lllnlted

f.- f nu*-4.^:r,l:
]t r..r. P !h.d4.U

Xri.ciig Directol
dlt{ - ooo962ao
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Annexure – “A” 
 

Disclosure under Regulation 30 Para A Part A of Schedule III of the SEBI (Listing Obligations 
and  Disclosure  Requirements)  Regulations,  2015  and  the  SEBI’s  Master  Circular  No. 
HO/49/14/14(7)2025‐CFD‐POD2/1/3762/2026  issued on July 11, 2023 and  last updated on 
January 30, 2026, 

 

Sr. 
No. 

Particulars  Details 

1. 

Reason  for  Change  viz. 
appointment,  re‐

appointment,  resignation, 
removal, death or otherwise;

Appointment  of  M/s.  TRS  &  Associates,  Chartered 

Accountants, Ahmedabad,  a Peer Reviewed Firm having 

Firm  Registration  No.  141126W  and  Peer  Review 

Certificate  No.  018337,  as  Statutory  Auditors  of  the 

Company, subject to approval of the Shareholders. 

2. 

Date  of  Appointment/re‐
appointment,  /cessation 
(as  applicable)  &  term  of 
appointment; 

Based  on  the  recommendation  of  the  Audit  Committee, 
the Board of Directors of  the Company  in  their meeting 
held  on  29.05.2026,  have  approved  the  appointment  of 
M/s.  TRS  &  Associates,  Chartered  Accountants, 
Ahmedabad,  a  Peer  Reviewed  Firm  having  Firm 
Registration  No.  141126W  and  Peer  Review  Certificate 
No. 018337 as Statutory Auditors of the Company for a term 
of five years i.e. from the conclusion of the 44th Annual General 
Meeting  until  the  conclusion  of  the  49th    Annual  General 
Meeting, subject to approval of the Shareholders. 

3. 
Brief  Profile  (in  case  of 
appointment) 

T R S & Associates, Chartered Accountants, Ahmedabad, 
is  engaged  in  providing  assurance,  advisory,  and 
compliance services to a diverse client base. The firm has 
gained  experience  in  statutory  audit,  internal  audit  and 
regulatory  compliance  including  SEBI  ICDR  &  LODR 
requirements.  The  firm  also  provides  strategic  business 
advisory,  IPO  related  advisory,  IND  AS  implementation, 
valuations  across  various  industries. We  assist  clients  in 
achieving  seamless  compliance  and  unlocking  their  full 
business potential through tailored solutions. 

4. 

Disclosure of relationships 
between directors (in case 
of  appointment  of  a 
director) 

Not Applicable 
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Annexure – “B” 

 

Disclosure  under  Regulation  30  Para  A  Part  A  of  Schedule  III  of  the  SEBI  (Listing  Obligations  and 
Disclosure Requirements) Regulations, 2015 and the SEBI’s Master Circular No. HO/49/14/14(7)2025‐
CFD‐POD2/1/3762/2026 issued on July 11, 2023 and last updated on January 30, 2026, 

 
Re‐appointment  of M/s Mehta  Sheth &  Associates  (FRN:  106238W)  Chartered  Accountants,  as  the 
Internal Auditors: 

 

Sr. No.  Particulars  Details

1.  Reason for Change, 
viz Re‐appointment: 

Re‐appointment  of  M/s  Mehta  Sheth  &  Associates 
(FRN:  106238W)  Chartered  Accountants,  as  the 
Internal Auditors of the Company.

2.   Date and Term of 
Re‐appointment: 

Based  on  the  recommendation  of  the  Audit 
Committee,  the Board of Directors of  the Company 
in  their meeting  held  on  29.05.2026,  approved  the 
re‐appointment  of  M/s  Mehta  Sheth  &  Associates 
(FRN:  106238W)  Chartered  Accountants,  as  the 
Internal Auditors for the Financial Year 2026‐27. 

3.   Brief Profile: 
(in case of appointment) 

M/s.  Mehta  Sheth  Associates,  Chartered 
Accountants, came into existence in April 2007 by a 
merger  of  two  well‐known  Chartered  Accountancy 
firms G A Sheth Co‐founded by Mr Gaurav A Sheth in 
the year 1972 and K H Mehta Associates founded by 
Mr  Ketan  H  Mehta  in  the  year  1989  Since  then, 
we’ve built a  family of Approx. 40 highly motivated 
and trained individuals that’s what we prefer to call 
our team that includes 7 partners and more than 35 
qualified  professionals  and  graduate  staff  from 
different age groups, perfectly balancing experience 
and youth. 
  

4.  Disclosure of 
relationships 
between  Directors  (in  case 
of  appointment  of  a 
Director) 

Not applicable. 
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Annexure – “C” 

Disclosure  under  Regulation  30  Para  A  Part  A  of  Schedule  III  of  the  SEBI  (Listing  Obligations  and 
Disclosure Requirements) Regulations, 2015 and the SEBI’s Master Circular No. HO/49/14/14(7)2025‐
CFD‐POD2/1/3762/2026 issued on July 11, 2023 and last updated on January 30, 2026, 

 
Re‐appointment of M/s. Kiran J. Mehta & Co., Cost Accountants, as a Cost Auditor of the Company; 

 

Sr. No.  Particulars  Details

1.  Reason for Change, 
viz Re‐appointment: 

Appointment  of  M/s.  Kiran  J.  Mehta  &  Co.,  Cost 
Accountants, as a Cost Auditor of the Company. 

2.   Date and Term of 
Re‐appointment: 

Based on the recommendation of the Audit Committee, 
the Board of Directors of the Company in their meeting 
held  on  29.05.2026,  Re‐appointment  of  M/s.  Kiran  J. 
Mehta & Co., Cost Accountants, as a Cost Auditor of the 
Company for the Financial Year 2026‐27. 

3.   Brief Profile: 
(in case of appointment) 

Kiran  J  Mehta  &  Co.  is  a  PARTNERSHIP  firm  of  Cost 
Accountants,  working  since  last  more  than  four 
decades. It started in the year 1977 as a proprietorship 
concern by Late Shri Kirankumar J. Mehta. 
Since the year 1990, it became partnership firm and as 
on date  it  is  the oldest partnership  firm  in the Gujarat 
region since 1990. 
The firm has several small, medium and large scale and 
even multinational  clients.  The  firm's  expertise  is  into 
Cost and Management Accounting areas. The gamut of 
its  assignments  includes  System,  Cost  Audit,  Internal 
Audit, Stock Valuations, Excise related Valuation etc. 
The  firm  has  a  highly  qualified  team  of  Cost 
Accountants and other Staff members. 

4.  Disclosure of
relationships 
between  Directors  (in  case 
of  appointment  of  a 
Director) 

Not applicable.
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Annexure – “D” 
 

Disclosure  under  Regulation  30  Para  A  Part  A  of  Schedule  III  of  the  SEBI  (Listing  Obligations  and 
Disclosure Requirements) Regulations, 2015 and the SEBI’s Master Circular No. HO/49/14/14(7)2025‐
CFD‐POD2/1/3762/2026 issued on July 11, 2023 and last updated on January 30, 2026, 

 
Appointment  of  Mr.  Prakash  Dalal  as  an  Additional  Director  (Non‐Executive  and  Non‐

Independent Director) of the Company, as recommended by the Nomination and Remuneration 

Committee; 

Sr. No.  Particulars  Details

1. 
Reason  for  Change  viz 
Appointment. 

Mr. Prakash Dalal as an Additional Director (Non‐
Executive and Non‐Independent Director) of the 
Company

2. 
Date of Appointment & term of 
appointment; 

Based  on  the  recommendation  of  the 
Nomination  and  Remuneration  Committee,  the 
Board  of  Directors  of  the  Company  in  their 
meeting  held  on  29th  May,  2026,  appointed  as 
Additional  Director  (Non‐Executive  and  Non‐
Independent  Director)  of  the  Company,  subject 
to  approval  of  the  shareholders  at  the  ensuing 
Annual General Meeting. 

3. 
Brief  Profile  (in  case  of 
appointment) 

Mr. Prakash B. Dalal holds  an  MBA  from the
Indian  School  of  Business  (Hyderabad),  a 
Master’s degree in Mechanical Engineering from 
Rensselaer Polytechnic Institute, New York, USA, 
and  a  Bachelor’s  degree  in  Mechanical 
Engineering from Gujarat University. 
 

He  is  a  financial  services  professional with  over 
30  years  of  experience  across  capital  markets, 
wealth  management,  alternative  investments, 
and investor relations. 
He  began  his  career  in  the  United  States  as  a 
Software  Engineer  with  Bridgeport  Machine 
Tools,  Philadelphia.  After  returning  to  India,  he 
was  engaged  in  share  broking  and  related 
activities  before  joining  the  Kotak  Mahindra 
Group in 1993. 
At Kotak, he was  instrumental  in setting up and 
building  the  Gujarat  operations  of  Kotak 
Mahindra  Finance  Ltd.  He  later  became  part  of 
the  core  team  involved  in  the  launch  of  Kotak 
Mutual  Fund  in  1998,  where  he  headed 
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Marketing and Sales. 
Subsequently,  he  headed  Products  and 
Marketing  at  Kotak  Wealth  Management  and 
later  moved  to  Kotak  Investment  Advisors, 
where he led Fund Raising and Investor Relations 
for  the  Group’s  alternative  asset  businesses 
including  private  equity,  real  estate,  and 
distressed asset strategies. 
Currently, he  is Co‐Founder of Aatman Pragyam 
Advisors  LLP,  which  advises  Resident  and  Non‐
Resident  Indian  clients  on  structured  solutions 
for  ownership  and  consolidation  of  their 
inheritances in India. 

4. 
Disclosure  of  relationships 
between  directors  (in  case  of 
appointment of a director) 

No Relation with any directors/KMPs 

5. 

Information  as  required 
pursuant  to  BSE  Circular  with 
ref. no. LIST/COMP/14/2018‐ 19 
and  the  National  Stock 
Exchange  of  India  Limited 
Circular  with  ref.  no. 
NSE/CML/2018/ 24, both dated 
20 June 2018 

Mr.  Prakash  B.  Dalal  is  not  debarred  from 
holding  the  office  of  director  by  virtue  of  any 
SEBI order or any other such authority. 

 
 

 
 

 

 


		2026-05-30T18:03:36+0530
	REENA PRAVIN BHAGWATI




